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&RORUDGRnV)DPRXV�)DFHV�%RE�)RUG

BOB FORD



%XFNDURRVn�1HZV 3DJH�� )DOO������
WRXUHG�WKURXJKRXW�WKH�ZHVWHUQ�VWDWHV�/DWHU�� KH� FRXOG� EH� IRXQG� DFWLQJ� LQVXPPHU� VWRFN� FRPSDQLHV� LQ� ERWK/RV� $QJHOHV�� &DOLIRUQLD�� DQG� 1HZ<RUN�&LW\��1HZ�<RUN�,Q� ������ 0DUVKDOO� PRYHG� WR&DOLIRUQLD�ZLWK�KLV�ZLIH�DQG�FKLOG�WRZRUN� QLJKWV� DW� /RFNKHHG�� ,Q� �����KH� EHJDQ�ZRUNLQJ�GD\V� DW�5HSXEOLF6WXGLRV�� WDNLQJ� SDUWV� LQ� VHYHUDOILOPV��$IWHU�VHUYLQJ�WLPH�LQ�WKH�8�6�1DY\� GXULQJ� WKH� ODWWHU� VWDJHV� RI:RUOG� :DU� ,,�� KH� UHWXUQHG� WR&DOLIRUQLD� WR� FRQWLQXH� KLV� SUROLILFDFWLQJ�FDUHHU��+H�ZRUNHG�LQ�ILOPV�IRU(DJOH� /LRQ�� 0RQRJUDP�� DQG5HSXEOLF�� DQG� ZHQW� RQ� WR� SURGXFHDQG� GLUHFW� WHOHYLVLRQ� GRFXPHQWDULHVIRU�FKDULWDEOH�RUJDQL]DWLRQV�%�:HVWHUQ� IDQV�DUH� LQGHEWHG�WR0DUVKDOO�5HHG�IRU�EHLQJ�LQVWUXPHQ�WDO� LQ� UHSDLULQJ�GLODSLGDWHG� LQWHULRUVDQG� H[WHULRUV� DW� WKH� ROG� 3DUDPRXQW5DQFK� ZKHUH� WKH� WHOHYLVLRQ� VHULHV'U�� 4XLQQ�� 0HGLFLQH� :RPDQ� LVOHQVHG�2Q� ��� $SULO�� ������ ZKHQ0DUVKDOO�5HHG�GLHG�LQ�/RV�$QJHOHV�&DOLIRUQLD�� WKH� :HVWHUQ� ILOPFRPPXQLW\� ORVW� D� ORQJ�WLPH� IULHQGZKR� KDG� EHHQ� DFWLYH� LQ� WKH+ROO\ZRRG� WKHDWULFDO� RUJDQL]DWLRQFDOOHG� WKH�0DVTXHUV�&OXE��0DUVKDOOKDG�EHHQ�D�PHPEHU�RI� WKH�ERDUG�RIGLUHFWRUV� DQG� &KDLUPDQ� RI� WKH7KHDWUH�&RPPLWWHH��+H�ZDV�FORVHO\LQYROYHG� LQ� HOHYHQ� 0DVTXHUVSURGXFWLRQV�� HLWKHU� KDQGOLQJ� WKHOLJKWLQJ��GHVLJQLQJ�VHWV��RU�GLUHFWLQJ�
0DUVKDOO�5HHG�)LOPRJUDSK\
$�SDUWLDO�OLVW�RI�WKH�ILOPV�ZLWK�ZKLFK0DUVKDOO� 5HHG� ZDV� LQYROYHGLQFOXGHV�� $ELOHQH� 7UDLO� �������$QJHO�DQG�WKH�%DGPDQ���������%DFN7UDLO� �������� %DQGLWV� RI� WKH%DGODQGV� �������� %HQHDWK� :HVWHUQ6NLHV� �������� 7KH� %ODFN� +LOOV([SUHVV� �������� 7KH� %ROG)URQWLHUVPDQ���������%UDQG�RI�)HDU

0DUVKDOO� -�� 5HHG� ZDV� ERUQ� ��0D\�� ������ LQ�(QJOHZRRG��&RORUDGR�%\� DJH� WHQ� KH� ZDV� DSSHDULQJ� LQFKLOGUHQ
V� WKHDWUH�� DQG� LQ� KLJK� VFKRROPDQDJHG� WZR� WKHDWUH� JURXSV�� $IWHUJUDGXDWLQJ� IURP� KLJK� VFKRRO�� KHVXSSRUWHG� KLPVHOI� ZLWK� D� YDULHW\� RIMREV�� LQFOXGLQJ� $GGUHVVRJUDSKRSHUDWRU�� ERRNNHHSHU�� GHSDUWPHQWVWRUH� FOHUN�� KRUVH� WUDLQHU�� PDLO� FOHUN�DQG�SXEOLF�XWLOLW\�PHWHU�UHDGHU�+LV�ILUVW�SURIHVVLRQDO�WKHDWUH�VWDUWFDPH�ZKHQ� KH� WRRN� D� SRVLWLRQ� DW� WKH(OLWFK
V� *DUGHQV� WKHDWUH�� (OLWFK
V�ZKLFK� ODWHU� EHFDPH� D� IDPRXVDPXVHPHQW� SDUN�� KDG� H[WUDYDJDQ]DV�PXVLFDO� FRPHGLHV�� GUDPDWLFVSHFWDFOHV�� DQG� TXDOLW\� VXPPHU� VWRFNFRPSDQLHV� DW� WKHLU� WKHDWUH�� 0DUVKDOOKDG�PDQ\�MREV�DW�WKH�WKHDWUH��EXLOGLQJDQG� SDLQWLQJ� VWDJH� VHWV�� FUHDWLQJFRVWXPHV��KDQGOLQJ�VWDJH�OLJKWLQJ��DQGHYHQWXDOO\� DSSHDULQJ� LQ� VRPH� RI� WKHSOD\V�0DUVKDOO
V�WKHDWUH�ZRUN�DW�(OLWFK
VOHG�KLP�WR�EHFRPH�LQYROYHG�LQ�VHYHUDO'HQYHU� WKHDWUH�JURXSV��+H�HYHQWXDOO\JRW� LQWR� ZULWLQJ�� SURGXFLQJ�� DFWLQJ�DQG� GLUHFWLQJ�� 0DUVKDOO� WKHQ� IRUPHGKLV�RZQ�UHSHUWRU\�JURXS�ZLWK�ZKLFK�KH
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�������� &DOLIRUQLD� 3DVVDJH� �������&DQ\RQ� $PEXVK� �������� &DQ\RQ5DLGHUV� �������� &KHURNHH� 8SULVLQJ��������&KH\HQQH�7DNHV�2YHU��������7KH� &KLFDJR� .LG� �������� &RXUWLQ
7URXEOH���������&RYHUHG�:DJRQ�5DLG�������� 7KH� &RZER\� DQG� WKH� 3UL]H)LJKWHU� �������� &RZ�&RXQWU\� �������7KH�'DOWRQ�*DQJ���������'HDWK�9DOOH\0DQKXQW� �������� 7KH� 'HQYHU� .LG��������'HVWUR\HUV�RI� WKH�6XQ��������'ULIWLQJ� $ORQJ� �������� 7KH� )LJKWLQJ5DQJHU� �������� 7KH� )LJKWLQJ9LJLODQWHV� �������� )URQWLHU,QYHVWLJDWRU� �������� 7KH� *DOODQW/HJLRQ� �������� *DQJVWHUV� RI� WKH)URQWLHU� �������� 7KH�*HQWOHPDQ� IURP7H[DV� �������� *KRVW� *XQV� �������*XQ�3OD\���������*XQ�)LJKWHUV��������*XQ�5XQQHU� ��������+DZN�RI�3RZGHU5LYHU� ��������+LGGHQ�'DQJHU� �������+RPHVWHDGHUV� RI� 3DUDGLVH� 9DOOH\�������� 7KH� +\GURJHQ� +XUULFDQH�������� ,Q� 2OG� 6DFUDPHQWR� �������-XELOHH� 7UDLO� �������� /DQG� RI� WKH/DZOHVV� �������� /DUDPLH� 0RXQWDLQV�������� 7KH� /DUDPLH� 7UDLO� �������/DZ�RI� WKH�3DQKDQGOH���������/DZ�RIWKH� 9DOOH\� �������� /DZ� RI� WKH� :HVW��������/LJKWQLQ
�LQ�WKH�)RUHVW��������7KH� /RQJKRUQ� �������� 0DUN� RI� WKH/DVK���������0DUVKDO�RI�5HQR��������0RMDYH� )LUHEUDQG� ��������0\�%XGG\�������� 1DYDMR� 7UDLO� 5DLGHUV� �������1DY\� 01� ����²<RXU� :HDSRQV�������� 1HYDGD� %DG� 0HQ� �������1LJKW�5LGHUV�RI�0RQWDQD� ��������2K�6XVDQQD� �������� 2OG� 2YHUODQG� 7UDLO�������� 2Q� WKH� 2OG� 6SDQLVK� 7UDLO��������2XWODZ�*ROG���������2YHUODQG7UDLOV���������2YHU�WKH�%RUGHU��������3DUWQHUV�RI�WKH�6XQVHW���������3LRQHHU0DUVKDO� �������� 3UDLULH� ([SUHVV�������� 5DQJH� /DZ� �������� 7KH5DQJHUV� 5LGH� �������� 5HQHJDGHV� RI6RQRUD� �������� 5LGHU� IURP� 7XFVRQ�������� 5LGHUV� RI� WKH� 'XVN� �������5LGHUV� RI� WKH� 6RXWK� �������� 5LGH� WKH0DQ�'RZQ���������5RDULQJ�:HVWZDUG
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%XFNDURRVn�1HZV 3DJH�� )DOO������:KHQ�,�$P�$Q�2OG�&RRW+HUH� DUH� D� IHZ� RI� H[FHUSWV� IURP�:KHQ� ,� DP� DQ� 2OG� &RRW��� E\� 5R\(QJOLVK�� *LEEV�6PLWK� 3XEOLVKHU�� 6DOW/DNH� &LW\�� ������ (YHU\� ROG� FRRWVKRXOG�QRW� RQO\�KDYH� WKLV� OLWWOH�SDSHU�EDFN�ERRN��EXW�VKRXOG�EH�PDNLQJ�XS�DGLDU\�RI�KLV�RZQ��ZLWWLFLVPV�IRU�SHRSOHZKR�UHIXVH�WR�JURZ�ROG�JUDFHIXOO\�´

,�ZLOO� HQJDJH� WHOHSKRQH� VROLFLWRUVLQ�HQGOHVV�FRQYHUVDWLRQ�DQG�GLVFXVVLRQRI� P\� WUDXPDWLF� SHUVRQDO� SUREOHPVXQWLO�WKH\�KDQJ�XS�RQ�PH�,�ZLOO�GULQN�FROG�PLON�IURP�WKH�MXJDQG�LFHG�WHD�IURP�WKH�SLWFKHU��,�ZLOO�HDWEODFNEHUULHV� IURP� WKH� YLQH�� JUHHQRQLRQV� IURP� WKH� JURXQG�� DQG� SHDFKHVIURP�WKH�WUHH��EXW�,�ZLOO�QRW�HDW�OLYHU�,�ZLOO�FDUU\�GULHG�GRJ�DQG�FDW�IRRGLQ� WKH�EDFN�RI�P\� WUXFN�IRU�ROG�VWUD\VWKDW�,�FRPH�DFURVV�,� ZLOO� GDQFH� ZLWK�P\�ZLIH� LQ� WKHNLWFKHQ� DQG� QLEEOH� KHU� HDU� DQG� PDNHKHU�JLJJOH��,�ZLOO�ZULWH�OLWWOH�SRHPV�IRUKHU�DQG�WKDQN�KHU�IRU�EHLQJ�D�VDLQW�DQGD�VROGLHU�,� ZLOO� FDOO� WKDW� 79� SUHDFKHU� ZKRKXVWOHV� HYHU\ERG\� DQG� WHOO� KLP� P\SUD\HU�UHTXHVW� LV�WKDW�KH�JHW�DQ�KRQHVWMRE� ,�ZLOO�GRXEOH�XS�RQ�WKH�2OG�6SLFHZKHQ� ,� KDYHQ
W� VKRZHUHG� IRU� D� IHZGD\V�,�ZLOO�EXUQ�P\�&KULVWPDV�OLJKWV�DOO\HDU�� SXW� D� MDFN�R
�ODQWHUQ� LQ� P\ZLQGRZ��DQG�HUHFW�DQ�HLJKW�IRRW�(DVWHUEXQQ\� LQ� WKH� IURQW� \DUG� EHVLGH� P\FDUGERDUG�&OLQW�(DVWZRRG�,� ZLOO� ZDWFK� DOO� WKH� ROG� ZHVWHUQPRYLHV�DJDLQ��7KLV�WLPH�,�ZLOO�URRW�IRUWKH�,QGLDQV�

³+L�� WKHUH�<RX� NQRZ�WKHUH� DUHFHUWDLQ� ODZVWKDW�DUH�PDGHWR� SURWHFW� DOORI�XV��%XW�ZHPXVW� KHOS� WRGR� VRPHWKLQJDERXW� WKDWS UR W H F W L RQ �6R�� KHUH¶V� D� WKRXJKW� WKDW� PLJKW� KHOSSUHYHQW� DQ� DFFLGHQW�� +HOS� 2WKHU3HRSOH�3URWHFW�<RX��1RZ��WR�PDNH�LW�DOLWWOH�HDVLHU�IRU�\RX�WR�UHPHPEHU�WKHVHZRUGV�� WKH� ILUVW� OHWWHU�RI�HDFK�RI� WKRVHZRUGV�VSHOO� WKH�QDPH�RI� WKH�PDQ�ZKRWKLQNV� \RX¶UH� SUHWW\� ZRQGHUIXO� DQGZKR� GRHVQ¶W�ZDQW� \RX� WR� EH� KXUW�� 6R�WLOO� QH[W� ZHHN�� VR� ORQJ�� ,Q� WKHPHDQWLPH��EH�FDUHIXO��ZRQ¶W�\RX�´

7KH�&RGH�RI�WKH�:HVW

:LOOLDP� %R\G� LQ� WKH� 79� VHULHV+RSDORQJ� &DVVLG\�� ³,OOHJDO� (QWU\´������

6nORQJ�&KHURNHH�6OLP7KH� 6LOYHU� 6FUHHQ� %XFNDURRVDORQJ� ZLWK� 7KH� 7UDLO� 5LGHUV� RI� WKH:HVW� DQG�DOO� WKHLU� VDGGOH�SDOV� DFURVVWKH�FRXQWU\�PRXUQ�WKH�ORVV�RI�RXU�SRHWIULHQG� RI� VHYHUDO� \HDUV�� :LOO³&KHURNHH�6OLP´�/DFH\��:LOO�GLHG�RIOHXNHPLD��KDYLQJ�KLGGHQ�KLV�ERXW�ZLWKWKLV�GLVHDVH�IURP�KLV�IULHQGV�IRU�PDQ\\HDUV�� :LOPD� ³+L\D� :LOPD´� /HYLQHWROG�XV�WKDW�KH�ZHQW�HDVLO\��FORVLQJ�KLVH\HV�DQG�VOLSSLQJ�LQWR�HWHUQDO�VOHHS�DVKLV� EUHDWKLQJ� HQGHG� DQG� KLV� KHDUWVLPSO\� VWRSSHG�� %\� ZD\� RI� FDVVHWWHWDSH��7H[DV�5HG�7XFNHU�VDQJ�D�HXORJ\KH¶G�ZULWWHQ� IRU�:LOO�DW� VLPXOWDQHRXVVHUYLFHV� KHOG� LQ� &DOLIRUQLD� DW� 6LPL9DOOH\�DQG�WKH�7UDLO�5LGHU�FDPSILUH�DWWKH�/RQH�3LQH�)LOP�)HVWLYDO�$GLRV��SDUGQHU�

%XFNDURRVn�1HZV
9RO�����1R�����)DOO�������7KLV� QHZVOHWWHU� LV� D� FRS\ULJKWHGSXEOLFDWLRQ� RI� 7KH� 6LOYHU� 6FUHHQ%XFNDURRV� RI� &RORUDGR� �66%&��� 1RSDUW�RI�WKLV�SXEOLFDWLRQ��ZKHWKHU�WH[W�RUJUDSKLFV��PD\�EH�UHSULQWHG�ZLWKRXW�WKHH[SUHVV� ZULWWHQ� SHUPLVVLRQ� RI� WKH66%&�)RU� IXUWKHU� LQIRUPDWLRQ�� SOHDVHVHQG�DQ�H�PDLO�WR�66%&#3KDQWRP5DQFK�QHW�

7KH�2OG�%XFNDURR³$OO� P\� KHURHV� DUHFRZER\V´� LV� WKH� WLWOH� RI� DIDQWDVWLF�SLHFH�RI�DUWZRUN�E\,YDQ� -HVVH� &XUWLV�� ,I� \RXZHUH�DW�WKH�/RQH�3LQH�)LOP)HVWLYDO� WKLV� \HDU�� \RX� FRXOG� KDYHSLFNHG� XS� RQH� RI� -HVVH¶V� SULQWV� IRU� DVRQJ�� 7KH� LOOXVWUDWLRQ� LQFOXGHV� H[DFWOLNHQHVVHV� RI� *HQH� $XWU\�� :LOOLDP%R\G� �DV� +RSDORQJ� &DVVLG\��� -RKQQ\0DFN� %URZQ�� *DU\� &RRSHU�� 5D\³&UDVK´� &RUULJDQ�� :LOG� %LOO� (OOLRWW�+RRW� *LEVRQ�� 7LP� +ROW�� %XFN� -RQHV�/DVK� /D5XH�� .HQ� 0D\QDUG�� 7LP0F&R\�� -RHO� 0F&UHD�� 7RP� 0L[�&OD\WRQ�0RRUH� �DV� WKH� /RQH�5DQJHU��'XQFDQ� 5HQDOGR� �DV� WKH� &LVFR� .LG��7H[� 5LWWHU�� 5R\� 5RJHUV�� 5DQGROSK6FRWW��%RE�6WHHOH��-DPHV�6WHZDUW��-RKQ:D\QH�� 7KHUH¶V� DOVR� D� EXFNLQJ� EURQFULGHU�� D� VWDJHFRDFK� SXOOHG� E\� D� IRXU�KRUVH� WHDP�� DQG� DQ� ROG� WUDLQ� HQJLQHSXOOLQJ� D� EXQFK� RI� FDUV� DW� \RX� RXW� RIWKH�SDVW��,I�\RX�PLVVHG�\RXU�SULQW��VWRSE\� WKH� FUDIW� IDLU� LQ� WKH� SDUN� DW� QH[W\HDU¶V�/RQH�3LQH�)LOP�)HVWLYDO�RYHU�WKH&ROXPEXV�'D\�ZHHNHQG�
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5LGLQJ�ZLWK�%XIIDOR�%LOO²LQ�ZKLFK�KHKDG� WKH� WLWOH� UROH� �������� 6RQ� RI*HURQLPR� �������� DQG� 7KH� 7LJHU:RPDQ��������0DUVKDOO� 5HHG� DSSHDUHG� LQ� VXFKWHOHYLVLRQ� VHULHV� DV�� %RQDQ]D�� %RVWRQ%ODFNLH�� &LVFR� .LG�� 'UDJQHW�*XQVPRNH�� .XQJ� )X�� /LQHXS� �ODWHUUHLVVXHG�DV�6DQ�)UDQFLVFR�%HDW��� �7KH/RQH�5DQJHU��7KH�5R\�5RJHUV�6KRZ�7KH� 6L[� 0LOOLRQ� 'ROODU� 0DQ�� DQG:DJRQ�7UDLQ�

0DUVKDOO�5HHG&RQWLQXHG�IURP�3DJH���������� 5RFN� ,VODQG� 7UDLO� �������5XVWOHUV� RQ� +RUVHEDFN� �������� 6DQ$QWRQH� �������� 7KH� 6DYDJH� +RUGH��������6KDGRZV�RQ�WKH�5DQJH��������6LOYHU� &LW\� %RQDQ]D� �������� 6LOYHU5DLGHUV���������6L[�*XQ�0HVD��������6RQJ� RI� 1HYDGD� �������� 6RQJ� RI� WKH'ULIWHU� �������� 6SRLOHUV� RI� WKH� 1RUWK�������� 6WDJH� WR� 0HVD� &LW\� �������7H[DV� &LW\� �������� 7KH� 7H[DV� .LG��������7H[DV�/DZPHQ� ��������7KDW
V0\�0DQ���������7KXQGHULQJ�&DUDYDQV�������� 7RUQDGR� 5DQJH� �������7ULJJHU� 0DQ� �������� 7XFVRQ� 5DLGHUV�������� 7ZHOYH� $QJU\� 0HQ� �������:DJRQ� 7UDFNV� :HVW� �������� :HE� RI

'DQJHU� �������� :HVW� RI� 'RGJH� &LW\�������� :HVW� RI� (O� 'RUDGR� �������:KLVWOLQJ� +LOOV� �������� :\RPLQJ�������� <DQNHH� )DNLU� �������� DQG=RUUR
V�%ODFN�:KLS��������
0DUVKDOO� FDQ� EH� VHHQ� LQ� VHYHUDOFKDSWHU� VHULDOV�� LQFOXGLQJ� %ODFNKDZN�������� 'DQJHUV� RI� WKH� &DQDGLDQ0RXQWHG� �������� )HGHUDO� $JHQWV� YV�8QGHUZRUOG�� ,QF�� �������� *KRVW� RI=RUUR� �������� *UHDW� $GYHQWXUHV� RI&DSWDLQ� .LGG� �������� *XQILJKWHUV� RIWKH�1RUWKZHVW���������+DXQWHG�+DUERU��������7KH�,QYLVLEOH�0RQVWHU��������7KH� -DPHV� %URWKHUV� RI� 0LVVRXUL�������� 0\VWHULRXV� ,VODQG� �������3LUDWHV� RI� WKH� +LJK� 6HDV� �������


